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Report Highlights:
The AgOffice estimates the current market for pet food is around US$4 million with the U.S. market share about 40 percent.  Over the last few years, despite the preference for premium brands, the U.S. has lost a significant share to Central America. The restriction on U.S. pet food containing ruminants has also led to lower exports.  According to the local trade, if conditions were ideal, the value of the market would double.  Even with DR-CAFTA, competition will continue to be strong as Central American pet food exports will have a zero duty compared to the United States’ at 20%.
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THE PET FOOD MARKET IN THE DOMINICAN REPUBLIC

I. MARKET OVERVIEW

1.1. Current Economic Situation
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The economic situation in the Dominican Republic is very stable, and it has a promising outlook.  The Fernandez administration, which took power in August 2004, launched an economic adjustment and stabilization program aimed at restoring macroeconomic stability, a program that was renewed in late January 2005 with the signing of a standby agreement with the International Monetary Fund (IMF).   This program has imposed stringent adjustments, especially in public finance and the banking sector, the main sources of the imbalances that undermined stability and encouraged the outflow of capital in recent years. 

According to the Economist Intelligence Unit Country Report 2006, the government’s main challenges for years 2007 and 2008 will be: to consolidate the stabilization process, to enhance fiscal management, to strengthen the financial system, and to address a crisis in the electricity sector.

The DR-CAFTA is expected to come into force early this year.  Policy will continue to be guided by the 28-month stand-by arrangement with the IMF that expires in July 2007, but experts expect it to continue for another year.

Currently, the exchange rate of the Dominican peso is quite stable ranging between DR$31.00 and DR34.00 to US$1.00.  The forecast is that the Gross Domestic Product (GDP) will grow by 8.5% by the end of 2006 and by an average of 4.5% for 2007 and 2008.  Inflation is returning to single digit levels.  At the end of 2006, inflation is expected to be 6.7.  For 2007 and 2008, it is expected to be 6.5% and 6.2%, respectively.



1.2. The Pet Food Market Overview

The Dominican Republic has a great potential for pet food imported from the United States.  Dominican importers prefer U.S. brands.  Importers and retail buyers are willing to pay a slightly higher price for higher quality products.  However, some market and policy conditions are hindering imports from the United States and benefiting imports from other competing countries, such as Central America.

The market for pet food in the Dominican Republic started to develop about ten years ago.  Importers saw the market potential with the increase of pets in the country.  The increasing demand motivated business people to try to find suppliers in the United States.  U.S. brands controlled the market at that time when almost 100% of the pet food in the market was imported from the United States.

The following table presents some of the advantages and challenges of U.S. pet food in the Dominican market.

	ADVANTAGES
	CHALLENGES

	· Importers and final buyers prefer U.S. brands because of the high quality image.

· It is easier to consolidate shipments coming from the United States.
· Competing countries in Central America do not supply cat food.

	· Increasing competition, mainly from Central American countries. 

· The free trade agreement between the Dominican Republic and Central America set the tariff rate for pet food at 0%.  However, the DR-CAFTA left the rate at 20% to be lowered at 2% per year. This means that for the next 10 years, following the implementation of the agreement, the rate for U.S. pet food will be higher than the rate for Central American’s.

· U.S. brands are more expensive than the similar ones from Central America.

· Freight is more expensive from the United States than from Central America.

· There are more requirements about the documentation needed from the United States than from Central America.


II. MARKET SECTOR OPPORTUNITIES AND THREATS

A few importers control pet food imports in the Dominican Republic.  Almost all of them are members of the Pet Food Importer Association.  The main role of the association is to help its members to work together to resolve any policy issue that may affect imports.  For example, in the past, they have worked together to try to get a lower tariff rate, and the rate was lowered from 30% to 20%.

In addition to supplying retailers, importers also sell to end consumers.  Supermarkets are the major distribution channel for low-price brands.  Veterinarians and specialty pet food stores distribute premium brands.

In addition to buying from other importers/distributors, some supermarkets also import low-price brands directly.   Those supermarkets have a separate business that handles imports of pet food and other products.  

As supermarkets are the major distribution channel for pet food in the Dominican Republic, following is a profile of the major supermarket chains in the Dominican Republic.

Supermercados Nacional

Until recently, Supermercados Nacional was the largest supermarket chain in the Dominican Republic.  It has ten stores located in the cities of Santo Domingo, Santiago and La Romana. This chain is the pioneer of the Dominican supermarket business.  Centro Cuesta Nacional (CCN) manages the chain, which has its own procurement and distribution center to source products and supply the stores.

Another concept established by Centro Cuesta Nacional is the Jumbo hypermarket.  So far, it has opened two stores, one in the eastern part of Santo Domingo and the other one in La Romana.   The Supermercados Nacional stores are modern and spacious. 

Supermercados Pola (Grupo Ramos)

Recently, Supermercados Pola became the largest supermarket chain in the country after buying most of the stores of another large supermarket chain, Hipermercados Olé.  The Ramos Business Group (Grupo Ramos) owns and manages this chain.  Supermercados Pola has eight outlets located in Santo Domingo and Santiago.  Importadora Oceanica is the company within Grupo Ramos that handles imports and distribution of consumer products. This company works almost the same way as Centro Cuesta Nacional and also has exclusive representation of different brands.  It sells its products through Supermercados Pola and supplies other retailers, as well.  This chain is one of the major pet food importers in the Dominican Republic, and it is also member of the pet food importers association. 

Supermercados La Cadena

This supermarket chain was established in 1999 after some of the members of the Ramos family, owners of Supermercados Pola, decided to start their own supermarket chain.  The supermarket started with only one store and it currently has six outlets in Santo Domingo.  The supermarkets are owned and managed by Mercatodo, S.A.

Supermercados Bravo

This supermarket was established in 1998.  Its owner, Rafael Monestina, was one of the founders and owners of Supermercados Pola. Currently, Supermercados Bravo has four stores in Santo Domingo.   This supermarket, through its import business, Bemosa, is the major supermarket that imports pet food and that has one of the major pet food departments.

Supermercados Plaza Lama

The original focus of the Plaza Lama store was as a retailer of appliances, shoes, and clothing.  In 1991, they added dry food products to provide additional services to the customers.  The first real supermarket with full lines of grocery and frozen products was established in 1995.  Another supermarket and a mini market were opened in 1999. 

In 2001, Plaza Lama opened a centerpiece-shopping complex in one of the main commercial areas of Santo Domingo.  The plaza included the largest supermarket of the Plaza Lama’s chain and it includes a deli and a gourmet product section.  Currently, the chain has four supermarkets and a mini market all located in Santo Domingo.  The supermarket portion of the Plaza Lama business is currently the second largest department following appliances.  It seems likely that supermarkets will evolve into the main business in the near future.

2.1. Entry Strategy

The best way to enter the Dominican market is through a local importer/distributor. These importers/distributors are familiar with the market, business practices, and related laws; and they have already established direct sales contacts.  We also recommend seeking legal advice before making any formal commitment with a local importer or distributor.

2.2. Market Size, Structure, and Trends

In 2001, the U.S. market share was 98%; however, the share has decreased to about 40% due to lower priced imports from Central American.  Currently, importers estimate that demand could reach about 450 MT per month (about $700,000/month). 

The free trade agreement between the Dominican Republic and the Central American countries set the tariff rate for pet food at 0%.  The current official tariff rate for imports from the United States is 20%.  Even without any restrictions to import from the United States, it is cheaper to import from Central America.  These imports are mainly for economical brands.  Importers estimate that there is a market for premium brands from the United States, and some pet owners are willing to buy it regardless of the price.  Only the United States can provide the quality brands that those pet owners demand.  Cat food continues to be imported from the United States because Central America doesn’t supply it.

The financial problems that the Dominican Republic faced in 2003 disrupted the market and pet food imports decreased sharply.  However, imports are back to normal levels again and the forecast is to increase.  Exports from the United States decreased from $3.4 million in 2002 to $914,000 in 2004.  However, it went up to $1.6 million in 2005.  From January to September of 2006, exports of pet food from the United States increased by 145%.  If the same trend continues from October to December, total exports for the year will reach $3.9 million, which is over the value of exports in 2002, previous to the financial crisis in the Dominican Republic. 

Local production of pet food in the Dominican Republic is minimal.  There is only one company producing pet food, which produces only about 5% of the total demand.  This company started to increase its production when imports from the United States were restricted because of the new local regulations.

MAIN DISTRIBUTION STRUCTURE FOR PET FOOD IN THE DOMINICAN REPUBLIC














2.3. Competition

Pet food from the United States face tough competition from Central American countries, mainly Costa Rica.  Other competing countries are Argentina, Brazil, France, Mexico, and Guatemala.  These countries compete in price, but not in quality.  Importers stated that they prefer to import from the United States instead of importing from any other country.  However, lower prices and local regulations are pushing importers to buy from competing countries. 

III. COSTS AND PRICES

In addition to the FOB price, the other major cost factors for the final buyer in the Dominican Republic are the following:

1. Freight:  Between $2,500 and $3,000 per container of 42,000 lbs.

2. Insurance:  About 1.5% of the FOB price.

3. Tariff:  20% over the CIF value at the current exchange rate for U.S. products.  This tariff is 0% for pet food from Central America.

4. Customs commission:  0.4% of the CIF value.

5. Value Added Tax (ITBIS):  16% of the CIF value.

6. Margin for the importer:  Between 30%-40% for premium brands, and between 15-25% for lower price brands.

7. Margin for the retailer:  25% to 35%.

The United States has the following competitive disadvantage compared to Central America:

1. Suppliers from the United States put only a maximum of 42,000 lbs in a container, but suppliers from Central America are willing to put 48,000 lbs.

2. While the freight from the United States costs between $2,500 and $3,000 per container without insurance, the freight from Central America costs only $1,500, including insurance.

3. The United States could be 50% higher than similar products from Central America.

IV. MARKET ACCESS

U.S. pet food containing ingredients from ruminants are not allowed to enter the Dominican Republic.  Because of this regulation, importers purchase pet food with poultry ingredients instead of beef.

Although local importers are eager to import from the United States a major constraint they are facing is that the tariff rate for imports from the United States is still 20%, while the one for Central America was set at 0% after signing the free trade agreement between Central America and the Dominican Republic (This is not the DR-CAFTA).  Because Dominican regulations do not allow U.S. pet food containing ingredients from ruminants, the country is also stricter about the documentation needed to allow imports from the United States.  These factors have restricted imports from the United States, and it has created the conditions for competing countries to increase their market share.  Local production, although it is still minimal, has also increased.

U.S. labeling and standards are well accepted in the Dominican Republic.  Although there is a law that requires that all labels should be in Spanish, it has not been enforced.

For a more detailed description about regulations and standards, please refer to our report DR6014, which you can find at http://www.fas.usda.gov/scriptsw/AttacheRep/default.asp, and select option 3.

VI. BEST PROSPECTS

· Premium brands

· Cat food

Although there is a good potential for dog food, currently, importers prefer to import low price brands from Central American countries because they are cheaper and final buyers prefer to pay a lower price regardless of the quality. 

VII. KEY CONTACTS AND FURTHER INFORMATION

FOREIGN AGRICULTURAL SERVICE

Ave. Pedro H. Ureña #133, La Esperilla

Santo Domingo, Dominican Republic 

Phone: (809) 227-0112 Ext. 275

Fax: (809) 732-9454

Contact: Jamie Rothschild, Agricultural Attaché

Email: AgSantoDomingo@usda.gov
Home page: http://www.usemb.gov.do/fas.htm
Global Agriculture Information Network
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Source:  Central Bank of the Dominican Republic and The Economist Intelligence Unit.
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Source: Central Bank of the Dominican Republic and The Economist Intelligence Unit


* The Economist Intelligence Unit’s Estimates April
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Source: FAS BICO Report, 2006.
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Source: Based on Dominican custom data and the FAS BICO Report, 2006.


* Data from January to September
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		YEAR 2006

				ORIGIN

		PRODUCT-CODE		GERMANY		ARGENTINA		BELGIUM		BRAZIL		CANADA		CHINA		COLOMBIA		KOREA		COSTA RICA		SPAIN		UNITED STATES		FRANCE		GUATEMALA		HOLLAND (LOW COUNTRIES)		HONG KONG		ITALY		MEXICO		PANAMA		PERU		RUSSIA		UNITED INGDOM		SWITZERLAND		VENEZUELA		TOTAL

		2309.10.00		456.93						21,178.90										236,690.22				329,458.07		56,170.81										53,307.64														697,262.57

		2309.10.10		8.78		10,224.19														611,595.47				633,562.78		99,219.78		50,384.29						631.77		107,927.14														1,513,554.20

		2309.10.20																						23,390.81																										23,390.81

		2309.10.90		580.29																53,565.68				13,306.59										33.12																67,485.68

		2309.90.10								8,896.82														12,552.82																										21,449.64

		2309.90.20		257,754.95		243,924.34		180,914.40		314,861.21		90,457.50		643,934.50		356,350.00		69,778.20		769,165.05		1,310,499.01		5,900,858.90		975,736.50		1,007,182.25		273,973.10		13,212.51		188,916.47		573,521.20		336,115.14		50,886.00		11,207.95		25,903.05		46,200.00		142,999.94		13,784,352.17

		2309.90.30										902.40				1,320.00				819.25		5,106.00		19,701.95		145,140.85								30.00		672,725.11														845,745.56

		2309.90.40										364.80		6,725.00										25,334.76																										32,424.56

		2309.90.90								2,838.00		962.00		62,789.00						6,553.00				105,626.00						15,624.00						1,500.00														195,892.00

		TOTAL		258,800.95		254,148.53		180,914.40		347,774.93		92,686.70		713,448.50		357,670.00		69,778.20		1,678,388.67		1,315,605.01		7,063,792.68		1,276,267.94		1,057,566.54		289,597.10		13,212.51		189,611.36		1,408,981.09		336,115.14		50,886.00		11,207.95		25,903.05		46,200.00		142,999.94		17,181,557.19

		Dog and Cat Food		1,046.00		10,224.19		0.00		21,178.90		0.00		0.00		0.00		0.00		901,851.37		0.00		999,718.25		155,390.59		50,384.29		0.00		0.00		664.89		161,234.78		0.00		0.00		0.00		0.00		0.00		0.00		2,301,693.26

		PET FOOD (DOG AND CAT)																																																		YEAR 2005

		COUNTRY		YEARS																																																		ORIGIN

				2001		2002		2003		2004		2005		2006																																						PRODUCT-CODE		GERMANY		ARGENTINA		BELGIUM		BRAZIL		CANADA		CHILE		CHINA		COLOMBIA		KOREA		COSTA RICA		SPAIN		UNITED STATES		FRANCE		GUATEMALA		HOLLAND (LOW COUNTRIES)		HONDURAS		ISRAEL		ITALY		MEXICO		PANAMA		UNITED KINGDOM		VENEZUELA		TOTAL

		United States		1,607,581		2,762,434		2,241,812		597,041		1,021,789		999,718																																						2309.10.00		1,079.00		15,975.00		106.00		1,190.00		44.00				24.00						991,919.00		17,755.00		1,021,789.00		144,850.00		61,043.00										469,510.00		50.00		17,232.00				2,742,566.00

		Other countries		41,713		273,699		674,152		1,048,012		1,737,381		1,301,975																																						2309.10.10																																														16,604.00

		Total		1,649,294		3,036,133		2,915,964		1,645,053		2,759,170		2,301,693																																						2309.10.20																																														0.00

		U.S. Share		97.47		90.99		76.88		36.29		37.03		43.43																																						2309.10.90																																														0.00

																																																				2309.90.10																								13,230.00														3,027.00		347.00						16,604.00

		PET FOOD INCLUDING PRE-MIXES																																																		2309.90.20		273,472.00		42,900.00		153,543.00		235,336.00		175,991.00		87,858.00		697,124.00		246,842.00		34,022.00		246,513.00		1,180,413.00		3,442,359.00		265,495.00		1,567,517.00		205,195.00				16376.50		128,985.00		325,224.00		474,858.00		23,196.00		44,259.00		9,867,478.50

		COUNTRY		YEARS																																																2309.90.30								3820.32		4,905.00												3,700.00		55,085.00																992.00						68,502.32

				2001		2002		2003		2004		2005		2006																																						2309.90.40														11,925.00		3,545.00		1,713.00						6,985.00												1,371.00				90.00						25,629.00

		United States		3,763,115		7,483,376		5,980,514		4,513,038		4,556,932		7,063,793																																						2309.90.90										3708.80				31945.50										17,484.00																						53,138.30

		Other countries		2,892,898		6,176,579		5,139,078		5,385,769		8,306,270		10,117,765

		Total		6,656,013		13,659,955		11,119,592		9,898,807		12,863,202		17,181,557																																						TOTAL		274,551.00		58,875.00		153,649.00		240,346.32		184,648.80				741,018.50		250,387.00		35,735.00		1,238,432.00		1,201,868.00		4,556,932.00		410,345.00		1,628,560.00		205,195.00		177,142.00		16,376.50		130,356.00		797,761.00		476,337.00		40,428.00		44,259.00		12,863,202.12

		U.S. Share		56.54		54.78		53.78		45.59		35.43		41.11																																						Dog and Cat Food		1,079.00		15,975.00		106.00		1,190.00		44.00		0.00		24.00		0.00		0.00		991,919.00		17,755.00		1,021,789.00		144,850.00		61,043.00		0.00		0.00		0.00		0.00		469,510.00		50.00		17,232.00		0.00		2,759,170.00

																																																																																																				YEAR 2004

																																																																																																						ORIGIN

		PET FOOD (DOG & CAT) EXPORT TO THE DOMINICAN REPUBLIC																																																																																																		PRODUCT-CODE		GERMANY		ARGENTINA		BELGIUM		BRAZIL		CANADA		CHILE		CHINA		COLOMBIA		KOREA		COSTA RICA		CUBA		SPAIN		UNITED STATES		FRANCE		GUATEMALA		HOLLAND (LOW COUNTRIES)		HONDURAS		HONG KONG		ITALY		MEXICO		PANAMA		UNITED KINGDOM		SWITZERLAND		URUGUAY		VENEZUELA		TOTAL

																																																																																																				2309.10.00		47.00								111.00										833,944.00		511.00		2,946.00		597,041.00		88,907.00		39,049.00										55,553.00												1,618,109.00

		YEARS		VALUE ($1000)				RATIO BICO/DR		TOTAL IMPORT				U.S. SHARE (%)																																																																																						2309.10.10																																																				26,944.00

				BICO		DR CUSTOM				(DR CUSTOM)		ADJUSTED

		2001		3,178		1,608		1.98		1,649		3,260		97.50																																																																																						2309.10.20																																																				0.00

		2002		3,366		2,762		1.22		3,036		3,700		90.97																																																																																						2309.10.90																																																				0.00

		2003		2,460		2,242		1.10		2,916		3,199		76.89																																																																																						2309.90.10										2,065.00																9,279.00														15,600.00												26,944.00

		2004		914		597		1.53		1,645		2,519		36.29																																																																																						2309.90.20		72,377.00		197,382.00		110,810.00		132,941.00		216,891.00		32,844.00		158,720.00		151,592.00		26514.80		302,611.00				992,362.00		3,811,317.00		197,220.00		1,030,493.00		163,309.00										108,132.00		42,872.00		17500.00		41182.00		137,213.00		7,944,282.80

		2005		1,578		1,022		1.54		2,759		4,260		37.04																																																																																						2309.90.30		4,020.00																						1,436.00		32,680.00										138.00																38,274.00

		2006*		1,846		1,000		1.85		2,302		4,249		43.45																																																																																						2309.90.40						1785.60				15,102.00				18,212.00								515.00		4,108.00		26,847.00												1,311.00				365.00										68,245.60

																																																																																																				2309.90.90																5840.00				53.25		291.00		995.00		35,874.00														15600.00												58,653.25

		The Dominican Republic has lost over 50% of the market share

		What to do know? Agresive promotion? Trade and buying missions? In-store promotions? Branded programs?																																																																																																		TOTAL		76,444.00		197,382.00		112,595.60		132,941.00		234,169.00				176,932.00		157,432.00		26,514.80		1,136,608.25		1,317.00		1,001,847.00		4,513,038.00		286,127.00		1,069,542.00		163,309.00		177,142.00		138.00		1,311.00		86,753.00		108,497.00		42,872.00		17,500.00		41,182.00		137,213.00		9,898,806.65

																																																																																																				Dog and cat food		47.00		0.00		0.00		0.00		111.00		0.00		0.00		0.00		0.00		833,944.00		511.00		2,946.00		597,041.00		88,907.00		39,049.00		0.00		0.00		0.00		0.00		55,553.00		0.00		0.00		0.00		0.00		0.00		1,645,053.00

																																																																																																																																																										YEAR 2003

																																																																																																																																																														ORIGIN

																																																																																																																																																										PRODUCT-CODE		ADEN		GERMANY		ARGENTINA		BELGIUM		BRAZIL		CANADA		CHILE		CHINA		COLOMBIA		COSTA RICA		CUBA		DEMMARK		SPAIN		UNITED STATES		FRANCE		GUATEMALA		HOLLAND (LOW COUNTRIES)		HONDURAS		HONG KONG		INDIA		ITALY		MEXICO		PANAMA		UNITED KINGDOM		SWITZERLAND		URUGUAY		VENEZUELA		TOTAL

																																																																																																																																																										2309.10.00						6,443.00														525,339.00						13,350.00		2,240,498.00		91,698.00												30		35,279.00		230.40				3,097.00						2,915,964.40

																																																																																																																																																										2309.10.10																												1314																												0.00

																																																																																																																																																										2309.10.20																																																								0.00

																																																																																																																																																										2309.10.90																																																								0.00

																																																																																																																																																										2309.90.10																																																								0.00

																																																																																																																																																										2309.90.20		7158.60		225,415.00		113,833.00		69,837.00		91,834.00		181,277.00		23,880.00		205,028.00		103,394.00		108,227.00				1557.75		1,022,801.00		3,631,369.00		245,821.00		769,281.00		49,595.00		98,168.00				2701.50		152,040.00		334,024.00		302,302.00		56,285.00				570.00		94,851.00		7,884,091.25

																																																																																																																																																										2309.90.30										749.34		14,598.00														2527		47012																		272										65,158.34

																																																																																																																																																										2309.90.40												17,248.00										192.00				2,891.00		23,837.00		85,319.00								5244.75								522.00										135,253.75

																																																																																																																																																										2309.90.90												59.20		756.00								94.00				79.00		36,484.00																26000.00												63,472.20

																																																																																																																																																										TOTAL		7,158.60		225,415.00		120,276.00		69,837.00		92,583.34		213,182.20				205,028.00		103,394.00		633,566.00		286.00		1,557.75		1,041,648.00		5,980,514.00		422,838.00		769,281.00		49,595.00		177,142.00		5,244.75		2,701.50		152,070.00		395,303.00		303,326.40		56,285.00		3,097.00		570.00		94,851.00		11,119,591.94

																																																																																																																																																										Dog and cat food		0		0		6443		0		0		0		0		0		0		525339		0		0		13350		2241812		91698		0		0		0		0		0		30		35279		230		0		3097		0		0		2915964

																																																																																																																																																																																																																				YEAR 2002

																																																																																																																																																																																																																						ORIGIN

																																																																																																																																																																																																																				PRODUCT-CODE		GERMANY		ARGENTINA		BELGIUM		BRAZIL		CANADA		CHILE		CHINA		COLOMBIA		COSTA RICA		CUBA		DEMMARK		EL SALVADOR		SPAIN		UNITED STATES		FINLAND		FRANCE		GUATEMALA		HOLLAND (LOW COUNTRIES)		HONDURAS		INDIA		IRELAND		ITALY		MEXICO		PANAMA		POLAND		UNITED KINGDOM		SWITZERLAND		VENEZUELA		TOTAL

																																																																																																																																																																																																																				2309.10.00																		191,491.00										2,762,434.00				39,047.00														36,372.00		2314.00										3,031,658.00

																																																																																																																																																																																																																				2309.10.10																																																										4,475.00

																																																																																																																																																																																																																				2309.10.20																																																										0.00

																																																																																																																																																																																																																				2309.10.90																																																										0.00

																																																																																																																																																																																																																				2309.90.10										2,136.00								94.00										2,245.00																														4,475.00

																																																																																																																																																																																																																				2309.90.20		81,381.00		4,242.00		215,360.00		97,313.00		303,848.00		15,941.00		279,855.00		88,334.00		158,668.00				27,010.00		105,289.00		1,343,112.00		4,558,891.00		341,855.00		422,773.00		738,449.00		98,594.00		161,832.00		67174.00		3768.00		159,203.00		552,309.00		78,579.00		26,820.00		64,646.00				345,890.00		10,341,136.00

																																																																																																																																																																																																																				2309.90.30										2,129.00										490.00						3982		63066				20,207.00																										89,874.00

																																																																																																																																																																																																																				2309.90.40						1716.00				2,275.00				20138.50												10,258.00		71,436.00				57,406.00												792.00														164,021.50

																																																																																																																																																																																																																				2309.90.90																		892.00		74.00						1,252.00		25,304.00																572.00		975.00		120.00						232.00				29,421.00

																																																																																																																																																																																																																				TOTAL		81,381.00		4,242.00		217,076.00		97,313.00		310,388.00				299,993.50		88,334.00		351,145.00		564.00		27,010.00		105,289.00		1,358,604.00		7,483,376.00		341,855.00		539,433.00		738,449.00		98,594.00		177,142.00		67,174.00		3,768.00		160,567.00		589,656.00		81,013.00		26,820.00		64,646.00		232.00		345,890.00		13,659,954.50

																																																																																																																																																																																																																				Dog and cat food		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		191,491.00		0.00		0.00		0.00		0.00		2,762,434.00		0.00		39,047.00		0.00		0.00		0.00		0.00		0.00		0.00		36,372.00		2,314.00		0.00		0.00		0.00		0.00		3,036,133.00

																																																																																																																																																																																																																																																																																		ORIGIN

																																																																																																																																																																																																																																																																																PRODUCT-CODE		GERMANY		ARGENTINA		BELGIUM		CANADA		CHINA		COLOMBIA		KOREA		COSTA RICA		CUBA		EL SALVADOR		SPAIN		UNITED STATES		FINLAND		FRANCE		GUATEMALA		NETHERLANDS		HONDURAS		INDIA		ITALY		MEXICO		PANAMA		UNITED KINGDOM		URUGUAY		VENEZUELA		TOTAL

																																																																																																																																																																																																																																																																																2309.10.00												330.00				33,152.00								1,607,581.00																635.00								474.00		1,642,172.00

																																																																																																																																																																																																																																																																																2309.10.10																																																		7,122.00

																																																																																																																																																																																																																																																																																2309.10.20																																																		0.00

																																																																																																																																																																																																																																																																																2309.10.90																																																		0.00

																																																																																																																																																																																																																																																																																2309.90.10						6,990.00																		132.00																										7,122.00

																																																																																																																																																																																																																																																																																2309.90.20		64,870.00		557.76		188,046.00		117,252.00		74,373.00		111,947.00				48,163.00				26,550.00		616,305.00		2,062,588.00		321,174.00		134,741.00		425,387.00		45088.70		5,081.00		27212.00		27,405.00		267,694.00		66,454.00		5,203.00		4800.00		76,899.00		4,717,790.46

																																																																																																																																																																																																																																																																																2309.90.30																								72031																										72,031.00

																																																																																																																																																																																																																																																																																2309.90.40																		652.00						9763.00																										10,415.00

																																																																																																																																																																																																																																																																																2309.90.90																								11,020.00				13,206.00												10196.00										34,422.00

																																																																																																																																																																																																																																																																																TOTAL		64,870.00		557.76		195,036.00		117,252.00		74,373.00		112,277.00		0.00		81,315.00		652.00		26,550.00		616,305.00		3,763,115.00		321,174.00		147,947.00		425,387.00		45,088.70		177,142.00		27,212.00		27,405.00		278,525.00		66,454.00		5,203.00		4,800.00		77,373.00		6,656,013.46

																																																																																																																																																																																																																																																																																Dog and cat food		0.00		0.00		0.00		0.00		0.00		330.00		0.00		33,152.00		0.00		0.00		0.00		1,607,581.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		635.00		0.00		0.00		0.00		474.00		1,649,294.00

																																																																																																																																																																																																																																																																																																																																				YEAR 2000

																																																																																																																																																																																																																																																																																																																																								ORIGIN

																																																																																																																																																																																																																																																																																																																																				PRODUCT-CODE		ADEN		GERMANY		ARGENTINA		BELGIUM		BRAZIL		CANADA		CHINA		COLOMBIA		KOREA		COSTA RICA		SPAIN		UNITED STATES		FRANCE		GUATEMALA		NETHERLANDS		HONDURAS		INDIA		IRELAND		MEXICO		PANAMA		VENEZUELA		TOTAL

																																																																																																																																																																																																																																																																																																																																				2309.10.00										24,773.00						6,245.00				31,618.00		10,691.00		831,506.00		26,821.00								16440.00				9,341.00						957,435.00

																																																																																																																																																																																																																																																																																																																																				2309.10.10																																												375.00

																																																																																																																																																																																																																																																																																																																																				2309.10.20																																												0.00

																																																																																																																																																																																																																																																																																																																																				2309.10.90																																												0.00

																																																																																																																																																																																																																																																																																																																																				2309.90.10																								322.00														53.00						375.00

																																																																																																																																																																																																																																																																																																																																				2309.90.20		104073.00		2,388.00		19040.00		216,730.00		18403.30		25,642.00		39,244.00		41,731.00		21930.00		241,181.00		1,008,679.00		1,548,559.00		103,336.00		6270.00		41501.00		249,048.00		18715.00		1797.00		545,477.00		113,585.00		35375.00		4,298,631.30

																																																																																																																																																																																																																																																																																																																																				2309.90.30																						18520.00		20115																				38,635.00

																																																																																																																																																																																																																																																																																																																																				2309.90.40																								9676.00																				9,676.00

																																																																																																																																																																																																																																																																																																																																				2309.90.90										18260.00														31,706.00																				49,966.00

																																																																																																																																																																																																																																																																																																																																				TOTAL		104,073.00		2,388.00		19,040.00		216,730.00		61,436.30		25,642.00		39,244.00		47,976.00		21,930.00		272,799.00		1,037,890.00		2,441,884.00		130,157.00		6,270.00		41,501.00		177,142.00		35,155.00		1,797.00		554,871.00		113,585.00		35,375.00		5,282,812.30

																																																																																																																																																																																																																																																																																																																																				Dog and cat food		0		0		0		0		24773		0		0		6245		0		31618		10691		831506		26821		0		0		0		16440		0		9341		0		0		957810
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Sheet1

		

		YEAR 2006

				ORIGIN

		PRODUCT-CODE		GERMANY		ARGENTINA		BELGIUM		BRAZIL		CANADA		CHINA		COLOMBIA		KOREA		COSTA RICA		SPAIN		UNITED STATES		FRANCE		GUATEMALA		HOLLAND (LOW COUNTRIES)		HONG KONG		ITALY		MEXICO		PANAMA		PERU		RUSSIA		UNITED INGDOM		SWITZERLAND		VENEZUELA		TOTAL

		2309.10.00		456.93						21,178.90										236,690.22				329,458.07		56,170.81										53,307.64														697,262.57

		2309.10.10		8.78		10,224.19														611,595.47				633,562.78		99,219.78		50,384.29						631.77		107,927.14														1,513,554.20

		2309.10.20																						23,390.81																										23,390.81

		2309.10.90		580.29																53,565.68				13,306.59										33.12																67,485.68

		2309.90.10								8,896.82														12,552.82																										21,449.64

		2309.90.20		257,754.95		243,924.34		180,914.40		314,861.21		90,457.50		643,934.50		356,350.00		69,778.20		769,165.05		1,310,499.01		5,900,858.90		975,736.50		1,007,182.25		273,973.10		13,212.51		188,916.47		573,521.20		336,115.14		50,886.00		11,207.95		25,903.05		46,200.00		142,999.94		13,784,352.17

		2309.90.30										902.40				1,320.00				819.25		5,106.00		19,701.95		145,140.85								30.00		672,725.11														845,745.56

		2309.90.40										364.80		6,725.00										25,334.76																										32,424.56

		2309.90.90								2,838.00		962.00		62,789.00						6,553.00				105,626.00						15,624.00						1,500.00														195,892.00

		TOTAL		258,800.95		254,148.53		180,914.40		347,774.93		92,686.70		713,448.50		357,670.00		69,778.20		1,678,388.67		1,315,605.01		7,063,792.68		1,276,267.94		1,057,566.54		289,597.10		13,212.51		189,611.36		1,408,981.09		336,115.14		50,886.00		11,207.95		25,903.05		46,200.00		142,999.94		17,181,557.19

		Dog and Cat Food		1,046.00		10,224.19		0.00		21,178.90		0.00		0.00		0.00		0.00		901,851.37		0.00		999,718.25		155,390.59		50,384.29		0.00		0.00		664.89		161,234.78		0.00		0.00		0.00		0.00		0.00		0.00		2,301,693.26

		PET FOOD (DOG AND CAT)																																																		YEAR 2005

		COUNTRY		YEARS																																																		ORIGIN

				2001		2002		2003		2004		2005		2006																																						PRODUCT-CODE		GERMANY		ARGENTINA		BELGIUM		BRAZIL		CANADA		CHILE		CHINA		COLOMBIA		KOREA		COSTA RICA		SPAIN		UNITED STATES		FRANCE		GUATEMALA		HOLLAND (LOW COUNTRIES)		HONDURAS		ISRAEL		ITALY		MEXICO		PANAMA		UNITED KINGDOM		VENEZUELA		TOTAL

		United States		1,607,581		2,762,434		2,241,812		597,041		1,021,789		999,718																																						2309.10.00		1,079.00		15,975.00		106.00		1,190.00		44.00				24.00						991,919.00		17,755.00		1,021,789.00		144,850.00		61,043.00										469,510.00		50.00		17,232.00				2,742,566.00

		Other countries		41,713		273,699		674,152		1,048,012		1,737,381		1,301,975																																						2309.10.10																																														16,604.00

		Total		1,649,294		3,036,133		2,915,964		1,645,053		2,759,170		2,301,693																																						2309.10.20																																														0.00

		U.S. Share		97.47		90.99		76.88		36.29		37.03		43.43																																						2309.10.90																																														0.00

																																																				2309.90.10																								13,230.00														3,027.00		347.00						16,604.00

		PET FOOD INCLUDING PRE-MIXES																																																		2309.90.20		273,472.00		42,900.00		153,543.00		235,336.00		175,991.00		87,858.00		697,124.00		246,842.00		34,022.00		246,513.00		1,180,413.00		3,442,359.00		265,495.00		1,567,517.00		205,195.00				16376.50		128,985.00		325,224.00		474,858.00		23,196.00		44,259.00		9,867,478.50

		COUNTRY		YEARS																																																2309.90.30								3820.32		4,905.00												3,700.00		55,085.00																992.00						68,502.32

				2001		2002		2003		2004		2005		2006																																						2309.90.40														11,925.00		3,545.00		1,713.00						6,985.00												1,371.00				90.00						25,629.00

		United States		3,763,115		7,483,376		5,980,514		4,513,038		4,556,932		7,063,793																																						2309.90.90										3708.80				31945.50										17,484.00																						53,138.30

		Other countries		2,892,898		6,176,579		5,139,078		5,385,769		8,306,270		10,117,765

		Total		6,656,013		13,659,955		11,119,592		9,898,807		12,863,202		17,181,557																																						TOTAL		274,551.00		58,875.00		153,649.00		240,346.32		184,648.80				741,018.50		250,387.00		35,735.00		1,238,432.00		1,201,868.00		4,556,932.00		410,345.00		1,628,560.00		205,195.00		177,142.00		16,376.50		130,356.00		797,761.00		476,337.00		40,428.00		44,259.00		12,863,202.12

		U.S. Share		56.54		54.78		53.78		45.59		35.43		41.11																																						Dog and Cat Food		1,079.00		15,975.00		106.00		1,190.00		44.00		0.00		24.00		0.00		0.00		991,919.00		17,755.00		1,021,789.00		144,850.00		61,043.00		0.00		0.00		0.00		0.00		469,510.00		50.00		17,232.00		0.00		2,759,170.00

																																																																																																				YEAR 2004

																																																																																																						ORIGIN

		PET FOOD (DOG & CAT) EXPORT TO THE DOMINICAN REPUBLIC																																																																																																		PRODUCT-CODE		GERMANY		ARGENTINA		BELGIUM		BRAZIL		CANADA		CHILE		CHINA		COLOMBIA		KOREA		COSTA RICA		CUBA		SPAIN		UNITED STATES		FRANCE		GUATEMALA		HOLLAND (LOW COUNTRIES)		HONDURAS		HONG KONG		ITALY		MEXICO		PANAMA		UNITED KINGDOM		SWITZERLAND		URUGUAY		VENEZUELA		TOTAL

																																																																																																				2309.10.00		47.00								111.00										833,944.00		511.00		2,946.00		597,041.00		88,907.00		39,049.00										55,553.00												1,618,109.00

		YEARS		VALUE ($1000)				RATIO BICO/DR		TOTAL IMPORT				U.S. SHARE (%)																																																																																						2309.10.10																																																				26,944.00

				BICO		DR CUSTOM				(DR CUSTOM)		ADJUSTED

		2001		3,178		1,608		1.98		1,649		3,260		97.50																																																																																						2309.10.20																																																				0.00

		2002		3,366		2,762		1.22		3,036		3,700		90.97																																																																																						2309.10.90																																																				0.00

		2003		2,460		2,242		1.10		2,916		3,199		76.89																																																																																						2309.90.10										2,065.00																9,279.00														15,600.00												26,944.00

		2004		914		597		1.53		1,645		2,519		36.29																																																																																						2309.90.20		72,377.00		197,382.00		110,810.00		132,941.00		216,891.00		32,844.00		158,720.00		151,592.00		26514.80		302,611.00				992,362.00		3,811,317.00		197,220.00		1,030,493.00		163,309.00										108,132.00		42,872.00		17500.00		41182.00		137,213.00		7,944,282.80

		2005		1,578		1,022		1.54		2,759		4,260		37.04																																																																																						2309.90.30		4,020.00																						1,436.00		32,680.00										138.00																38,274.00

		2006*		1,846		1,000		1.85		2,302		4,249		43.45																																																																																						2309.90.40						1785.60				15,102.00				18,212.00								515.00		4,108.00		26,847.00												1,311.00				365.00										68,245.60

																																																																																																				2309.90.90																5840.00				53.25		291.00		995.00		35,874.00														15600.00												58,653.25

		The Dominican Republic has lost over 50% of the market share

		What to do know? Agresive promotion? Trade and buying missions? In-store promotions? Branded programs?																																																																																																		TOTAL		76,444.00		197,382.00		112,595.60		132,941.00		234,169.00				176,932.00		157,432.00		26,514.80		1,136,608.25		1,317.00		1,001,847.00		4,513,038.00		286,127.00		1,069,542.00		163,309.00		177,142.00		138.00		1,311.00		86,753.00		108,497.00		42,872.00		17,500.00		41,182.00		137,213.00		9,898,806.65

																																																																																																				Dog and cat food		47.00		0.00		0.00		0.00		111.00		0.00		0.00		0.00		0.00		833,944.00		511.00		2,946.00		597,041.00		88,907.00		39,049.00		0.00		0.00		0.00		0.00		55,553.00		0.00		0.00		0.00		0.00		0.00		1,645,053.00

																																																																																																																																																										YEAR 2003

																																																																																																																																																														ORIGIN

																																																																																																																																																										PRODUCT-CODE		ADEN		GERMANY		ARGENTINA		BELGIUM		BRAZIL		CANADA		CHILE		CHINA		COLOMBIA		COSTA RICA		CUBA		DEMMARK		SPAIN		UNITED STATES		FRANCE		GUATEMALA		HOLLAND (LOW COUNTRIES)		HONDURAS		HONG KONG		INDIA		ITALY		MEXICO		PANAMA		UNITED KINGDOM		SWITZERLAND		URUGUAY		VENEZUELA		TOTAL

																																																																																																																																																										2309.10.00						6,443.00														525,339.00						13,350.00		2,240,498.00		91,698.00												30		35,279.00		230.40				3,097.00						2,915,964.40

																																																																																																																																																										2309.10.10																												1314																												0.00

																																																																																																																																																										2309.10.20																																																								0.00

																																																																																																																																																										2309.10.90																																																								0.00

																																																																																																																																																										2309.90.10																																																								0.00

																																																																																																																																																										2309.90.20		7158.60		225,415.00		113,833.00		69,837.00		91,834.00		181,277.00		23,880.00		205,028.00		103,394.00		108,227.00				1557.75		1,022,801.00		3,631,369.00		245,821.00		769,281.00		49,595.00		98,168.00				2701.50		152,040.00		334,024.00		302,302.00		56,285.00				570.00		94,851.00		7,884,091.25

																																																																																																																																																										2309.90.30										749.34		14,598.00														2527		47012																		272										65,158.34

																																																																																																																																																										2309.90.40												17,248.00										192.00				2,891.00		23,837.00		85,319.00								5244.75								522.00										135,253.75

																																																																																																																																																										2309.90.90												59.20		756.00								94.00				79.00		36,484.00																26000.00												63,472.20

																																																																																																																																																										TOTAL		7,158.60		225,415.00		120,276.00		69,837.00		92,583.34		213,182.20				205,028.00		103,394.00		633,566.00		286.00		1,557.75		1,041,648.00		5,980,514.00		422,838.00		769,281.00		49,595.00		177,142.00		5,244.75		2,701.50		152,070.00		395,303.00		303,326.40		56,285.00		3,097.00		570.00		94,851.00		11,119,591.94

																																																																																																																																																										Dog and cat food		0		0		6443		0		0		0		0		0		0		525339		0		0		13350		2241812		91698		0		0		0		0		0		30		35279		230		0		3097		0		0		2915964

																																																																																																																																																																																																																				YEAR 2002

																																																																																																																																																																																																																						ORIGIN

																																																																																																																																																																																																																				PRODUCT-CODE		GERMANY		ARGENTINA		BELGIUM		BRAZIL		CANADA		CHILE		CHINA		COLOMBIA		COSTA RICA		CUBA		DEMMARK		EL SALVADOR		SPAIN		UNITED STATES		FINLAND		FRANCE		GUATEMALA		HOLLAND (LOW COUNTRIES)		HONDURAS		INDIA		IRELAND		ITALY		MEXICO		PANAMA		POLAND		UNITED KINGDOM		SWITZERLAND		VENEZUELA		TOTAL

																																																																																																																																																																																																																				2309.10.00																		191,491.00										2,762,434.00				39,047.00														36,372.00		2314.00										3,031,658.00

																																																																																																																																																																																																																				2309.10.10																																																										4,475.00

																																																																																																																																																																																																																				2309.10.20																																																										0.00

																																																																																																																																																																																																																				2309.10.90																																																										0.00

																																																																																																																																																																																																																				2309.90.10										2,136.00								94.00										2,245.00																														4,475.00

																																																																																																																																																																																																																				2309.90.20		81,381.00		4,242.00		215,360.00		97,313.00		303,848.00		15,941.00		279,855.00		88,334.00		158,668.00				27,010.00		105,289.00		1,343,112.00		4,558,891.00		341,855.00		422,773.00		738,449.00		98,594.00		161,832.00		67174.00		3768.00		159,203.00		552,309.00		78,579.00		26,820.00		64,646.00				345,890.00		10,341,136.00

																																																																																																																																																																																																																				2309.90.30										2,129.00										490.00						3982		63066				20,207.00																										89,874.00

																																																																																																																																																																																																																				2309.90.40						1716.00				2,275.00				20138.50												10,258.00		71,436.00				57,406.00												792.00														164,021.50

																																																																																																																																																																																																																				2309.90.90																		892.00		74.00						1,252.00		25,304.00																572.00		975.00		120.00						232.00				29,421.00

																																																																																																																																																																																																																				TOTAL		81,381.00		4,242.00		217,076.00		97,313.00		310,388.00				299,993.50		88,334.00		351,145.00		564.00		27,010.00		105,289.00		1,358,604.00		7,483,376.00		341,855.00		539,433.00		738,449.00		98,594.00		177,142.00		67,174.00		3,768.00		160,567.00		589,656.00		81,013.00		26,820.00		64,646.00		232.00		345,890.00		13,659,954.50

																																																																																																																																																																																																																				Dog and cat food		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		191,491.00		0.00		0.00		0.00		0.00		2,762,434.00		0.00		39,047.00		0.00		0.00		0.00		0.00		0.00		0.00		36,372.00		2,314.00		0.00		0.00		0.00		0.00		3,036,133.00

																																																																																																																																																																																																																																																																																		ORIGIN

																																																																																																																																																																																																																																																																																PRODUCT-CODE		GERMANY		ARGENTINA		BELGIUM		CANADA		CHINA		COLOMBIA		KOREA		COSTA RICA		CUBA		EL SALVADOR		SPAIN		UNITED STATES		FINLAND		FRANCE		GUATEMALA		NETHERLANDS		HONDURAS		INDIA		ITALY		MEXICO		PANAMA		UNITED KINGDOM		URUGUAY		VENEZUELA		TOTAL

																																																																																																																																																																																																																																																																																2309.10.00												330.00				33,152.00								1,607,581.00																635.00								474.00		1,642,172.00

																																																																																																																																																																																																																																																																																2309.10.10																																																		7,122.00

																																																																																																																																																																																																																																																																																2309.10.20																																																		0.00

																																																																																																																																																																																																																																																																																2309.10.90																																																		0.00

																																																																																																																																																																																																																																																																																2309.90.10						6,990.00																		132.00																										7,122.00

																																																																																																																																																																																																																																																																																2309.90.20		64,870.00		557.76		188,046.00		117,252.00		74,373.00		111,947.00				48,163.00				26,550.00		616,305.00		2,062,588.00		321,174.00		134,741.00		425,387.00		45088.70		5,081.00		27212.00		27,405.00		267,694.00		66,454.00		5,203.00		4800.00		76,899.00		4,717,790.46

																																																																																																																																																																																																																																																																																2309.90.30																								72031																										72,031.00

																																																																																																																																																																																																																																																																																2309.90.40																		652.00						9763.00																										10,415.00

																																																																																																																																																																																																																																																																																2309.90.90																								11,020.00				13,206.00												10196.00										34,422.00

																																																																																																																																																																																																																																																																																TOTAL		64,870.00		557.76		195,036.00		117,252.00		74,373.00		112,277.00		0.00		81,315.00		652.00		26,550.00		616,305.00		3,763,115.00		321,174.00		147,947.00		425,387.00		45,088.70		177,142.00		27,212.00		27,405.00		278,525.00		66,454.00		5,203.00		4,800.00		77,373.00		6,656,013.46

																																																																																																																																																																																																																																																																																Dog and cat food		0.00		0.00		0.00		0.00		0.00		330.00		0.00		33,152.00		0.00		0.00		0.00		1,607,581.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		635.00		0.00		0.00		0.00		474.00		1,649,294.00

																																																																																																																																																																																																																																																																																																																																				YEAR 2000

																																																																																																																																																																																																																																																																																																																																								ORIGIN

																																																																																																																																																																																																																																																																																																																																				PRODUCT-CODE		ADEN		GERMANY		ARGENTINA		BELGIUM		BRAZIL		CANADA		CHINA		COLOMBIA		KOREA		COSTA RICA		SPAIN		UNITED STATES		FRANCE		GUATEMALA		NETHERLANDS		HONDURAS		INDIA		IRELAND		MEXICO		PANAMA		VENEZUELA		TOTAL

																																																																																																																																																																																																																																																																																																																																				2309.10.00										24,773.00						6,245.00				31,618.00		10,691.00		831,506.00		26,821.00								16440.00				9,341.00						957,435.00

																																																																																																																																																																																																																																																																																																																																				2309.10.10																																												375.00

																																																																																																																																																																																																																																																																																																																																				2309.10.20																																												0.00

																																																																																																																																																																																																																																																																																																																																				2309.10.90																																												0.00

																																																																																																																																																																																																																																																																																																																																				2309.90.10																								322.00														53.00						375.00

																																																																																																																																																																																																																																																																																																																																				2309.90.20		104073.00		2,388.00		19040.00		216,730.00		18403.30		25,642.00		39,244.00		41,731.00		21930.00		241,181.00		1,008,679.00		1,548,559.00		103,336.00		6270.00		41501.00		249,048.00		18715.00		1797.00		545,477.00		113,585.00		35375.00		4,298,631.30

																																																																																																																																																																																																																																																																																																																																				2309.90.30																						18520.00		20115																				38,635.00

																																																																																																																																																																																																																																																																																																																																				2309.90.40																								9676.00																				9,676.00
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																																																																																																																																																																																																																																																																																																																																				TOTAL		104,073.00		2,388.00		19,040.00		216,730.00		61,436.30		25,642.00		39,244.00		47,976.00		21,930.00		272,799.00		1,037,890.00		2,441,884.00		130,157.00		6,270.00		41,501.00		177,142.00		35,155.00		1,797.00		554,871.00		113,585.00		35,375.00		5,282,812.30
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				Indice de Precios al Consumidor Nacional, 1982-2005

				Bases 1984 y 1999

				(Serie Anual)

				Período		Indice		Indice		Tasa de Inflación		Tasa de Inflación

						Base Noviembre 1984		Base Enero 1999*		Anualizada		Promedio 12 meses

				1982.0		71.15		5.89		-		12.85

				1983.0		75.16		6.22		6.00		5.63

				1984.0		90.31		7.48		38.64		20.15

				1985.0		131.25		10.87		30.85		45.34

				1986.0		141.27		11.70		4.40		7.64

				1987.0		160.42		13.28		22.67		13.55

				1988.0		230.78		19.11		55.80		43.86

				1989.0		324.61		26.88		34.59		40.66

				1990.0		488.42		40.44		79.92		50.46

				1991.0		718.36		59.48		7.90		47.08

				1992.0		748.95		62.01		5.17		4.26

				1993.0		788.27		65.27		2.79		5.25

				1994.0		853.39		70.66		14.31		8.26

				1995.0		960.37		79.52		9.22		12.54

				1996.0		1,012.23		83.81		3.95		5.40

				1997.0		1,096.21		90.77		8.37		8.30

				1998.0		1,149.18		95.15		7.82		4.83

				1999.0		1,223.55		101.31		5.10		6.47

				2000.0		1,318.00		109.13		9.02		7.72

				2001.0		1,435.14		118.83		4.38		8.88

				2002.0		1,510.02		125.03		10.51		5.22

				2003.0		1,924.55		159.35		42.66		27.45

				2004.0		2,914.98		241.36		28.74		51.46

				2005.0		3,037.08		251.47		7.44		4.19

				2006*						6.70

				*  El coeficiente de enlace 0.08280 se utilizó como factor de multiplicación para convertir la base noviembre 1984=100

				a la base enero 1999=100.
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